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OECD# izt ZMRBEEIFIEERL RERIERNEKERR
HE

OECDR2022FE3814H A% 7 2K HEMR A AE AR (Pillar Two Model Rules) 89Z (&1 (Commentary) B2l (Illustrative Examples) - 2 ZEHE 7 X IEKE
PHEMBE  DKPWCHYITEHE - FIRTEHEH2021F 12B R H 7 2K ERAsMEN SRR BURESER - IRHEFANIES|HERE - SEFESHHHAENER
RBEA—HWEE - ERARMIFHERN IS B 5 B EZE A 7738 105 R -

ARAEERBRBRBLEKNBAAZSEHFRANEE  REZEIE—BEERET  HREAR 7t _ASLS - HBEFZREEE DS 2 —E AT E (Pillar One
Amount A tax base) NETEIRRHE LB —HNEKERRITEREAIH—EZIH_NRERLS ) - ZRFECRE—THREMBEZERERIETIES(EU minimum
taxation Directive) MUK R R EAOECDZ 1+ _ IR AR BEEZE -

ZIREEEB NI RBGEREE

- BREFAHEMEEREMUTPR (Under Tax Payment Rule - AR 27X HRA) MR EH AR AR - SZEEREAEREEE(Low-tax Constituent Entity) 7 EAHEHB
BHEIRG(MBEIUTPRIERBIEIERSZMEAFMIEFERE - No R ERENERRE) -

o WARNEMEDZRABOMIBRA : 44.UFRE - BLET ARER T (Covered tax) FEEFF SR E BGUBE AT AERRYFERBISNEREEE ; LUK 1L5EE
E - BEZERNEEREFERIEME  NUEEEHARE -

« BEIZRABAETEARIEE D ER 2 S ERIPTSIHERE (Qualified Income Inclusion Rules - ffES1RIIR) | ARIIREZE—HAREERE EITEESEAGIoBE ( Global Anti-Base
Erosion ) EAEEAERNBEAREIE - A - BEEMZHIENERESR T EMEENRENE - SIUAFIRMMARBEEMASER - AZEREERERNENR
MEIPABERERR/EBIR -

« RKEAEZR(Implementation Framework)iG B2 BB B EMFHEIRE — R EE R SR EMSBIRFENRE - BLEAERBETERNEZBO AR SN -

- BR8N OERERIIESE(Qualified Refundable Tax Credit) WES - AR MEIE 7 SHEEASHEBUNIRENAREIES I - FRASENHRIEEHRBIE R
BAVHRZER T - 10Ol BEIS R 42 A 8] (Ultimate Parent Entity, UPE)FT7E BIFIETRBRIEZI15%L T - M A EEUTPRAVEREL -

EEREFHERERNERECRTRELR2022F3F14H/AE - HEBKRARHRERERNER - MENZBEERKERAHRITEET - BF - SREURERD
MiBREMSE - BEKE RS LERRR2022F4511H - ARAEBDEERE 4 BERKZ ST -

5



=)

=

OECD# izt ZMRBEEIFIEERL RERIERNEKERR
ML

==y =}
B

20215 10H8H - EFE 137 ABEMZR4E (Inclusive Framework - DURNETE TIF, ) BEBZFRE 7 " BULE NS Eim A AR5 2 EHE , (Statement on a Two-
Pillar Solution to Address the Tax Challenges Arising from the Digitalisation of the Economy) -

2021 &£ 12 H 20 H - OECD# % F £ xBEREHIMENEFRZE - mMB% - MBHITEESZ ( European Commission ) t1EEEI AR RBEREREIES (EU
minimum taxation Directive ) B2 - 2Hﬂ§ﬁ/£;ﬁxT§@EllR&UTPR BT GIoBE ( Global Anti-Base Erosion ) 2022 £ 3 A 14 HE WX IETERE 7 AN A 82018
TIEHEZEINYR  TESELEZANTES  WEIETECESIFRNE - MOECDMZEGEIF)ZTHERS - RIFRAERENOIE —LEFSBSETIHER - BAIELER
BBAE/RN  WIEREIAEN D - ﬁiﬂiﬂﬁa'ﬁlﬂﬁ&%%ﬁ’]%ﬁﬂ VI EEHBAEn AR R EXETETEME QI ER -

2H3§ﬁ/£?ﬁ7n<’f§*ﬂi%ﬂ%§ﬂ§ —EESIPHMEIME - £ =-ETEHEEMEZ (Implementation Framework) - #HAZEREREHINTERIT « EB1F - SRELUBSER BTG

e

MEER

BRI B RE2SEE2022F BB REREFIFNER - 2023FIREN - 2024FUTPREM(EFE LZERILBERNEERS) - ABLEIDEREREYHERZNER
B[HEMEERBITRE

BR VIREUTPRZ SN - BARSZAE — FPRIEFERIRRRI(Subject to tax rule, STTR) - FRETHE2022F3REAEALMERKERR - MHEER - ZIREBURZETERAR
REKER -

S FIGREENERRE
PUN RS TFIREE R ERL - WaRARR IR FAORAVZEE -



Him
OECDEHmzit IEREBZRGIENESN RERERMNEKERR
UTPRAVER R AR Al

%Hiﬁﬁii%ﬁ’:’.%’f%ﬁ@l4ﬂ%§£ﬁﬁ - UTPR#AFZEMA D ZB F5ImES TURE (1)%UB$$§=EJ:EE%\ IR AER - SL(RBEINEETHS SERRAE - DUEMUTPRIEERRC
EEEUUTPRE’J%@?E%RE FEILERAERRY - UTPRALE RSB ERARIEFEREELE - ZBENIREERENUTPRETRRE - UHiER - RETORERES LHE
AN EEIERRE - UTPRBARBENRNERZRBIEREERET ARG EENLA -

ZIFRIEAREAUTPRAME A BRE 2B ANABERARS - EEEMS - BREEHA " JIRHAABERAARS N TEMASERNBEEARS ) - SBNITE
BHEREZENTE TR EERSH ILUEANRGIRINE R - 155 - FIREEER " HESENRE ) WEARSEW - ERER AT FERFIRENREEST - M2
BESUTPREMEERBRNWEIRZEMEE -

ZIREER ML A4 - UTPRERMBIR D BRIV E R R O U B R E ERZERSERRERIMINRI S NNAT - ol IER _EMETPhSER E IR E st SR A~ E R
—IXUR - A2 LR E RSN I RENRNEEFRRBNHETREA -

=777t

ZIFRFREUFE-—PHE AN ARRBPEFENRNEURSE - ERAHSEFSEBENAUSESABWETMENFEREUARRE - BRMREBATRKEANA
FEEM - SEMmARRIUEIERE - WEPHRURMNEAREREZLES -

IEoh - BT B RS AUTPREF B RV At B [E S EDR AR M B A& T B S B R IRE R EHE(H ﬁﬂ%ﬂ%RTz?%I—EE’JLﬁH)E’J%E =
HRARBBREERERNAZE —EEAB I EUEHI RN (SERIMMNZGERRELEEETE) - BLEEE
GloBERRIMNEZENMENTTIE -

BYS—EEREZNEE - BIRBUTPREAMRY
ERENEERBESE L ENERZEER
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OECD# izt ZMRBEEIFIEERL RERIERNEKERR

UTPR#ET R BRI ER — HIE S

EEREEREES =S RIREEXEEFENER - MEARREB2.53RSUTPRINERSEEREA - Wi [ IRWERNSBE - UTPRIVEF S A ERERREIZPABRIFR
SERBBRARE  MAZEEBERHZEREEIIZN D EMHIRENFRECA) - REIRER - FUPERERE ERFRIEAIANRFER AT - HUPEFTERBII AR B
SREMNIREIE - BIUTPRBIMAFRBEEATMNIRKE D EMTHRE - UTPR ZIEERMBREERNWABEMSAAGTRENTE - BREFEEG AT LUIREBILRENHETNR
8 - @it - FAVHKREEFRKREREELRE - BEEEEBFFELCE LBR D BIRRNUTPRETRA -

ZIRIERL - RUTPREBAREREERRR A1 EREB(NHEARRUPERERERERNFRIEA) I UBESTERER - IEUTPRAVESIAHENUPEREIIRE
EEEZWRE - BRBUTPRIZARNUPERER R BN RECA - #42.5.3-15%08 7 2R ERIEH -

BEENHRNBENRE  LFHEIRFUTPREIET - BREEEEEMNERRAE I EZIEAEEEER EERNIFIREES - 2AMm  KIEAELAGLER - EERHE
25.31EMETE A °

58 " &18IIR, ?

BAR2.5. 218 RERVFIEE "HEERBRERERSRIR, - BRAEZHNIESIHRA - BUNWEEZ - NUEBAERIR - LURIESHRIREERTEEZ S BLUER AT
MEZB (LB E#® S —EIRHUTPREI EE®AE) -

ZIFFEEESSBOIREMR Y —Li55| - HSAAEARRBHRSRIRNES - 85 " aIREHE —HE2. 1R E2 3R K BB LR HRIRIGIoBER £) B HE N
DR BERAESEZENEAEZS - HEEEBENERNERAGIoBERAMZFEBRELENUR N, - BREBLUTENEEIZERNEF B - BIBERER
HGIoBERAIMHMRZE —H - MIFEARABNBEEERNER - FIFRFABTAR  REERESEERBERABNNEXAHERER  RILZRIERMEERR
GloBE/RAIRHMEE R o] U EBN AR ETARRABEMEREE TS SBIRARY -

ZIRAERZEZEE N —EBNESBIRNGH - tHE—HREEEASERHEEIRRUTPREBENEHEN G - BRZERIVBARNERTOEH - BRUREHERE
EeigH 2B E - SERIWER - MUGERTMAL - 2K - E—HREEELFIRRAAREREMAASER - RMEMBRNBEIRRGHE®AEERERR
S8R - AR - EZRHL TIEMREHA L REZTNER - SiAZEGIoBEMRRRIRFE I -




=i

=

OECD# izt ZMRBEEIFIEERL RERIERNEKERR

B#  ZRARREIERERGEFIN2022FELES)RFEE M SEMNBEEARE - HREEREGERSBIRNAERE -

B=2  ZIFEBRESBIRNAL LK F¥PrviEs5| - EmBERNEEMEANTEINFSSEMERRVRR - It - ZIFERER TES ARENTE  BE "8
itiGloBEAR Al M EE & o] U EBIRZNETAR KA EMBE RS E[F S S BIREY - 1 BIREBEEEROEE - BEEBEZ /I ERERETERIITS - 4
MEBBEEEHEEBRREEE - AIFEETORM - SHEEUPEBIRAAREZEEBUGHEMNIR - ABERRETFEN2022F3H12HE R P REFIL—#
HNIB AR BONIES Z (European Council) - HRRBRZEZRE—ERNSERBFAIEER - BHENESZHHETRE(MASHREZESZRORE) - BIEAXT
BRRESZHERENERRAEHEIR - HABERZEUEMREE - B osEESRNZELBUATHEREER

HRRAAEBEBEXETHISSBIRBENBSE(BUEARBBSEAR—R) - FOECDEEHIE —ER—RIFHEER - HERMERHYRQ)WMITRBMERIR A (2) S 1EIIREIRY
BEBNEHIBER B ERVES|  AIEEB AN R - UEMEBEBRBEAFRMREBAGTRESEEY - DIBR KRNI HAEENEERHRER - S - BEREET
i (peer-review) L o] BEABN R EEMLEE R BE SRR - WH/DEFRATEIFREKEREEEM M -

SRR SHNERRSRAER

RANENARZE3.2.31% - EBERMAGRARSATEERRIRANAARERSELIR ERIMEREEER - AN AETHE - HRMAETRERIHNMERERE - EAK
RERRZRAETHE - RELEHUNZIZRNR - WEKUEEEFENTE - JINRTHREREANERNE - BRTEIENSERE 2 EORE RN -

ZIREEREI 2R EERNERR - ER VERRMBIZAEBMASRZENEZEEGHRERFNEN)EREERMALEEARTAIETR - Bt - ZREIEE3.2.31%
DEERSEBEMLE B R BEHUB B ERE - HRZREECHE/ \ERSE - BEERNEEM EREERECERIERRDINIATEBLINESHEMILE - Al
BTIRENTRBES  RMNESEEBNRE  MNBFABRFTEFEESRIHTHERRSARSEEZENEEHNAESAEHN - EREERAEZMEEEEMZ
EWEI R FEER - fIENEMERSRAAFBEINIRTT - M3.2.31RE4. 617N & #R &8 (Post-filing adjustment) {2 B BRIt Z B INER - B HRIAKRAARA - BB
HOID I FENRAERES SR EERNNER - BE - U EEMZFEEREASERRNER - BARRB KL 3.2 3RMWEBIEAR - MHREZA
FEEME -

ZIFEEES B —ERAMBNERENVELENERZRSELEKL - BHZERFT AGIOBEFRS/IEXRRETER - 3.2.3RNBETER - ZIFTERA - BIENE
RIFRBENE EARBFZABBIEAAT BRIV EBER TEMHER ) - &E - #R3.2.3RIW KRR - (BHESTEGIoBEFSHERE - SR ERHH
BT ERSERREE -




=i
OECD# izt ZMRBEEIFIEERL RERIERNEKERR
A

AENAR BN Z R D S ESEERENER L EEERENIT - 323RPHWERRZRAUBREZEF—IR - EEINTH S —EHFE3.2.7RHEREEA
MELZHNEE - WX KR - EEANMELZHFRRBERZENRZSNSARSHEREMEMNESR - BRAR ' ZMELHNEHRZZIIREERERN
GloBEFSEREIRIEMNESHRENERAE  IERE  THEMER - FRZ —ERGIRERELHSERH LN—BY - AISERER T _SEABRN A EZES
5 - OJBEMIARRVERRE - EMEREERN -

38)E HA Y AR E PR SE PR 1S AR

AT MBS RIER - AINEBEU A EER FNIFEERERS - RRBARZERRARZEMNRISHREEZN BRI ARERAOEERA(REL 415 - WFH
NHERMAENER) - B - HRAERESRISNNEREERMS - ERANMEEEEEABEINIBNFEEFAERIERSRERBSETRE  AATMBEERE
BEENELEMSREEZENET AGIOBERERERM - (EEAEIIHEERE @ ZIRFBIAREGIoBEMTEEERMNEBBRAEAMR - SXHE—TEHRERESE) -

FO - MAETARRBEY.1.31F - XS BB E2021F11H30H ZGIoBERAEEHNE—FENEBBEEEZ - 2R EEELEMMSMERNRSRZRIRE - 878
BEAKARNRE - MRZFAUNEBRBEESE - MBS SERILRIFE - AMESHEZT - ZBHMWEAKRBEERARRBIBANEE(MESHEES EEERR
FREEREFE) - BEIS - BAKA N RAINERESHE " Mo st VRERRAELEFI SRS EEERENER - IFEZEHEEHERAMN F SRS R1I5%HNE
ARFR - EHRAMKRER - IWRANERREENZE -

ZIFARI AR TERIIMRREFENEERHAENARKS - ZREEEL - ZRINGEERAEN EREAURRNEEEERS P ENRESEEEBEIIE
MTEERNAE - AMBEREAREE - BREEEEENEANGER - SEUERIEESIMASTHE _RIEFFSHRNETE - IR SHIAENIES|  EEERETEIREN
BERBEEELMSRANEE -

HEREE

ZIRFETES IR B R EIIFR RO BEE B 1T BUFE 5| (Administrative Guidance) iR I EZAENERRBRUBHSES - " BANTEENEL @ WEET SR MESHBAIZRE
ARARER AR B R EZ KB PEMEEAER -
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OECDE%H#t A ME B RIS I EAEGREHELNERERT
8755

BEEHEERRTHER - BERFEEARE R _NEEEREBFEEN W - RMCEEES F—LE@ BRI EZEFRITEES] -

AETERRIBB 2R AR RERE TS IRER M B R EZEMGIoBER E/EBRE - Eﬂgl%l?b&wﬁﬁﬁﬁké@Ej&ﬁaLHEﬁEE’M N - GloBE#® R 8 o] LARA % 7%
£ BARSEBOETR WA RBEERURBEEERNNEREZEFEMAMNAERE - IIRREBRIBHERT S EI AR EERIRET -

ZIRAERBTIELEMERPENERENRST  R7BREEEESEAVURRETR)MERRAZI - #EBRATNSESHIWEEM KEHE - B9 - HIkTE
iR L GloBEBMER S BRI B EB RSN EREERAFMAGRRANERBIN - EEREERCSRESBIUBIANRER AR (Qualified Domestic
Minimum Top-up Tax)) °

FEIENZ - BEVERAMRSELERERNEEX - HIEEZ - SN IRNTHEREEBRIHNGIOBENANTEMEER @ 1R EREARENZEEERINIBTEAARLL
FEEERNERE - BEBRBERMUEZREARBETESAZANEEFFAE  SREFBAR FXHTRIANERKESR -

UTPREZBIEREENTE

ZIRFRE—DBE 7 MEDARRE3. 2. MRNER - SRIATREN R LRE(Refundable tax credit) AR IE - FIRFEEE ”T%EL‘JZ?&%%R*E?%rﬁiﬁ%ﬁﬁﬂﬁﬁﬁéﬁﬁ
AT LER USSR A - BURAFERNMARESLAUBRBMZFASHRER - SEFREBMRE - RIBUFRREREHOEREE - o ZIREERL - OR
BB R RBNRER " ERRRARERMBNED - CEAESZREaMRNAENEN . -

ZIRFE L /o REN IR REARNER - WIERRA /o BEASHBRUIERNARRES T - SN RENERRAZFEEABRRNSERNERE TS
ETRIEZEWETADE - EEZ?&?&%R*E‘JZ?E%R?’XKﬁ%&’*T’E P FOREMIABIE - EREMFABENREFIERRB(TEASHEOTREN R RRER) - AASEE
ETRIEHETADE - WHAEGARRRINSERNFEESIER D FHRIA -

2022F3H11H - BIAC (Business at OECD)[@OECDH E—3115 - #ilixit — FTWUTPRENUPEBIEMEBENIERAEFE  HAIZEES| 7 ERNEMBIREUE L8
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OECD# izt ZMRBEEIFIEERL RERIERNEKERR

BIACK BIFE HUTPRERUPERIM R E - SUPEEH T EFMEBIFMIEHAVERERNE R - AMZBERAERLATSAEEEREFI0RFIER LSBT RENIE
RMER - GEHUPEFMERBIMNVETRIERI15%L T - AAASEA o RENHEEMBT R/ DV EEHRREETRID F) - BEEXREEAE NELNARRERIERESRN
15% - I EERL - EEAABLERENEVAHE - AT IR EMZEMBEREUPEBENEREZNERFIEFESHE - BFEIHE 7 —ERRASEJREINIE
RMBNRENBEEEARLEREERIEN

- BEIMEREHNASHEIRENKRIRER ;

- fAEHEMGINEWAREREES) ; A

- BEGeBENMEENBERERERIRE -

BIACHE R ZEUEIFA BB E it B HSEEREINTE - WESRIFBBEENRR - BRIGFESE _NFA—HE1T -

B R AH B By 5 R

4.4 1FR BT AR ZER T (Covered tax) RIEE PSR B FRBIE RIEHRR(15%) - UKRALSFERENEZEREREREFEREMT @ (NuEEEMARE - FIREE
e B L2 ARFFEMNREZLERARRIRTZHEMAZRINVAER - BIACAHKEE2022F1H6HBOECDHI AREPRIEL - EMIERELSIHE F SENEKEE -

%24.1.51% - HREFERBGIOBEFMBUKBEBRERA DS EHE/NRGIoBEFABSHBEARUSERENENERER - ot ELMITRA - BIACHAREEL -
EREMSNEBEE FEW@ERR - EAEAE LERIDASERER(RIVARSZ2HHBMBNERRERERE - MIFERBMBREZEN) - TEL - Ef
4152 RESTE 7 S FE R BGIoBEFERNIFAREM AR M -

EHHEFSRANRAEE - BRE—RERNBEANBKRETRIVERSE—ZEIFERIEENE - BIACHEIRHA. 1R B AMEN AR REEHAEBR RN — @+ -
s —EEERARAF24.4.11% - ZRLURIELEFI SR ERRFIELS% - FmZEREERNERREREEENEHEREK -
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OECD# izt ZMRBEEIFIEERL RERIERNEKERR

BRI R B R

BEGIOBENE TR - IFAS FERRARYR —LHBNER - BUERTEIT « SRMMRERBOHELS - FRUNEERE .
. ARAEHEREBEE—SNTIIESE? INE - BERREETIRNEE - 1 BERFROTRISS SRR RS -

- RHER - EME(EZFRARANCHRRF)EEETURER?EZEB/AANAIR F - BEREMNNE - FRFHKRCHRTFRLRTMOUEA R - EhE
MR olEgRE B URA?

- REREBEEEBBEMANER(ERBIORENEREREEBRINE)BETEL?

- BEFEANEERBREM - RESHUHEE AN E % EERNE RSB RE?

EER R

ZIREREELESEN S ABEIE _AMENARRE - EREANRER—ERMAORMEE - BRI ENBERE - BUARESRMRANTRAEIERIVEER -

B ERNERERBUAZES KARYMENARRBHMZFER PN BERRSBME—D TR - MEZEERU —EXH - DIRRRBEEMBEEEEER/ME
BREASKERT - AU —HEBRNGARTEIRERERAFER - RANRZE - AEEREBRZFEBRELNEZ[HENARIUEERERERKERF—HIE

\H:'I o
AXEBRE M S B EISH5FR
BEE WNEZERED TG ERAE
Tel: 02-2729-5907 Tel: 02-2729-6666 ¥ 23636
Email: paulson.tseng@pwc.com Email: cynthia.j.peng@pwc.com
13
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HE

2021 % 9 A 21 HEEAIFESEH ( Dutch Budget Day ) - RIREEHEA ( EFYEL ) BRARTERE - Fil 2022 FRREXLEAR - HISEEE(MNES)F
ZolpEAK - HEIWERBIERZRS D - MERZEZRGCFEXSRERETENKE - FAUREROEASBBMBERRESR - REYEEE MRINERBER -

in
i

S B S HEARNIRIFIESR

RAREE L - 2022 FERERENNE JLIEPRIBONNITEZEZHR LAY - BRBNNEES N - EERE-EGTRIARRKTSERENERERNRERES -
REALIIEAEE AR (informal capital ) RIBE T R E BB KB E A BB IR AHRVRERIT—R -
EITPHIER  @EAEAESYENE - WRIDFEBMNERIRIAZHRE - #ERFAHHEBREENTEAKR - BBEEEENEBERIDAAE  TEZEEREZATZU

WFEZEEE -

AX

a7k 2022 FEBEEASHEERBRIRTHAL T

REIBREEIEEEER

Bl - R EmEELD CHRARRRSRE - BIRAMSZEAILIEESE—ERRRSH0ER - B 2022 F 1 H 1 HSLERENEE  BEEERBEEEERRS
BARDERIIA (HRBUWA ) FERT - THARIIER - LERERSA - BETHNARATUERBRXSNERFAERZBONBNAN S ERIRE - B&
BEZE  UREBBAAETHEEBOWARZERAER -
S—EflFR2BERRARSHIEREB A HEEREFERERRISHSERRBE MEIMRIEEMS - B 2022 F 1 H 1 H% - IRFEEBLSHMARLE

AEEE - BSFERYAZ (Upward adjustment ) RiABEER - &% - MIRWILEECHE 2019 F 7 B 1 HALIRRENSEFEEAR - REBALTERREEIEA - L
BREERZNEARANZART - FEEBELEEETHNITEE AR Z 2R -

14



=i
/el 2022 FERE RS HERRNIRIFIRESR

ATAD? ( Ri#IR15< ) -REESRAI

2022 FEMNMIFIRFETE ATAD2 5L FHNEX - IZ2RERODESERENMNRET - ROESERESREHTHERIMSEEMREE - BHREENSEAREBRERS
KB - REB/ ARG FZBRESHB(CV)FBIRAT(BY) © RENEHGERREFEMSH - RAIGETR - BRG] SINSR MG EERERNIIEIR - s (5
BIFr SR R1E ) K —A0A ( Dutch General Law ) BRI - B2 - RELBZHENNREZSREIREIS - RERVIEHFGE 2022 F 1 B 1 HEX - BRBEAE
HABETEIRTR -

it

RREERE
2022 FEMNMIZTEIEEOIEERTREEZERSTEERSINMRE - RBBTER - REEFEZETERRAR  B2022F 1 H1H ERESMETERTE

ERFMESHNRNHIRSRHT RN - ABAZEFBER M ERZRENE - RUERIARTEH F —EEEGREL  ERERG FNEIJUEEETEEERRRR - M
BIRE—% -

EE | E WSS (Public consultation ) #f& - {EERFISHMERRLEARKREEZENERINRMEEE  £ERNEREXZPIDRBRFRR -
Hithit R
H E B AR R AR

EF - BEWRA T -IHER - REECERANSRE PRWLETR - WHFEHAE 2020 £ 9 B 18 HAN - REBEBIRER - BREROHEH - Z2EASH - 2EI=E% -
OB ERM AT BEWERNARBEEZBNEERBLERANNEAR - BIEMA I LIEERFERELS - R0 2 BB ERE 2 kR A B -

R REREANFREREEIRZEGEHM - AETLUTRELI - MERERREN - BERND  ETBEEMBSZAASRRERE -

o
Q
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/el 2022 FERE RS HERRNIRIFIRESR

op
S

B ERFTARA
A - HPERIRERER] BEEAINEERNERRERR - AT 2021 F 4 B 26 HAAR - 2N ENZRE/DE

2021 £ 3 H 29 H - M BESE M L —10F8R
REVESIEECRYIBE - BRlE - ERERURVESBENERREAHBEMERESIIEREN - ARBEXE - BHRBEREVEERRENEE - aliEERWAKEER
N (BREEEERATEEERREABR ) EARRIR - £#BHZE - BUPREABERIDAREESHE 2022 FEREHNRBET - BEREoseZER

2021/2022 K= -

AXEBEREMM S SIS

PRIEE W< ZETED BARE  AE
Tel: 02-2729-6217 Tel: 02-27296666 ¥ 23784

Email: Elliot.Liao@pwc.com Email: anita.m.chung@pwc.com
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BRI A B 5 E Pu D 5 B 35 1 2 1 S ol FE 4 Rl v B Fa e

EBUMEBT(ECI)EHIEETE 2021 5 10 A 6 HEt#—LE FERZEM(C-50F C-53/19P ~ C-64/19P I C-65/19P)f it 7 # R - BHEEEIE FHAR = = AR T £ B £t #ER
RBEBEG (585 ) 2018 F 11 B 15 HERRH E&F - ERE@RARRBILAIEEONNERREIRE N ELHEDR - ROl FHEREEZEE 2009 F 10 B 28 HAI 2011
F 1R 12 HERABXEIRER LR -

SREFZEANTEE XERERNRBZET[CATE (BB TLTF  EERBFIFINERE 2001 FENFQAIFHEFF EREFILIREBERNT VBRI
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Canada

Canada proposes excessive interest and financing expenses limitation legislation

The Department of Finance released,
on February 4, draft legislative
proposals that include detailed
explanatory notes for implementing
the 2021 federal budget and other
measures. One federal budget
proposal would limit the amount of
net interest and financing expenses
that certain taxpayers may deductin
computing their taxable income,
based on a fixed percentage of
EBITDA.

The proposals would limit the net
interest and financing deductions to:

* 30% of adjusted taxable income,
known as the ‘fixed ratio’ (40% for
taxation years beginning after
December 31, 2022 and before
January 1, 2024), or

* by election, a higher percentage
of adjusted taxable income based
on the group/entity’s net third-
party interest expense to EBITDA
ratio, known as the ‘group ratio.

The proposed new rules are referred
to as the excessive interest and
financing expenses limitation (EIFEL)
regime. They are expected to take
effect for tax years beginning after
December 31, 2022. By introducing
the EIFEL regime, Canada follows
other jurisdictions in implementing a
regime that is consistent with the
OECD BEPS Action 4
recommendations.

For more information see our PwC
Insight.

PwC observation

The EIFEL rules would be a complex addition and
would require additional compliance and tax
considerations for many Canadian taxpayers, given
the low de minimis threshold below which taxpayers
would be exempt from the rules.

The rules are fairly mechanical and formula- driven;
however, groups have some important informed
choices to consider because of the various elections
set out in the legislation, including:

Applying the group ratio;

Excluding interest from the definition of interest and
financing expenses; and

Transferring unused excess capacity between
group members.

Since the rules would come into force for tax years
beginning after December 31, 2022, taxpayers should
start considering how the rules might impact their tax
filings and tax accounting for the upcoming periods.

The consultation period on the rules is open until May
5, 2022. Taxpayers that have particular concerns on
the current drafting of the rules should consider
addressing their concerns to Finance as part of the
consultation process.
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Mexico

Mexico approves changes to thin capitalization rules

Relevant changes to the thin
capitalization rules were approved as
part of 2022 Mexican tax reform.

For taxpayers electing to consider tax
attributes instead of stockholders’ book
equity average of a given tax year, the
net operating losses carry forward
balance should now be included as
part of the calculation and subtracted
from CUFIN (after tax earnings) and
CUCA (updated capital contributed)
balances. This basically reduces the
base value for the three times equity
threshold.Furthermore, the election
would not be available when the result
exceeds 20% of the stockholder’s book
equity, unless such difference derives
from a proven business reason and the
relevant supporting documentation on
those tax attributes is available, upon
the tax authority’s request.

The reform also included amendments to the applicable
exemption for debts incurred in connection with
construction, operation, or maintenance of productive
infrastructure for strategic areas or electric energy
generation. The exception now applies only to those
taxpayers that hold the permits or authorizations,
proving that they directly perform those activities.

Finally, the exception to determine the thin
capitalization rules for Mexican non-regulated non-bank
banks (‘SOFOM ENR’) will no longer be available for
those SOFOMs carrying out activities mainly with their
domestic or foreign related parties.

PwC observation

These reforms may impact MNEs whose Mexican
subsidiaries are leveraged via loans, specifically,
those taxpayers that historically elected the tax
attribute alternative instead of stockholders’ book
equity for purposes of the limitation, as well as

Mexican groups with SOFOMs within their structures.
This is because their interest deduction could be
negatively impacted from these changes. The new
limitations and changes may lead taxpayers to revisit
current and forecast calculations and debt finance
structures within the group.
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Switzerland
Swiss electorate votes against abolishing issuance stamp duty

The Swiss electorate decided on February 13, Issuance stamp duty imposes a 1% tax on the
against the legislative proposal of the issuance and increase of equity (nominal capital
parliament and federal council, and with a and share premium) by direct shareholders in Swiss
majority of 62.67%, that the issuance stamp or Liechtenstein companies.

duty should NOT be abolished. While
abolishment of the issuance stamp duty would
have been a welcome simplification, the NO PwC worldwide tax summaries — Switzerland
vote confirms the status quo. Given the many

exemptions available, the issuance stamp PwWC observation

duty generally is more of an administrative _ , -
burden than a significant tax cost factor. With the NO vote, issuance stamp duty remains in

) _ place and as is. However, there are many

For more details also see:

types of taxes through the Stamp Duty Act. on the first CHF 1M of equity in exchange for

This includes: ownership rights, whether made in an initial or

1. issuance stamp duty on the issuance of subsequent contribution; (ii) tax neutrality for
equity; mergers, demergers, and other restructurings

2. securities transfer tax on the trade of such as contribution of qualifying shares; and (i)
taxable securities; and a CHF 10M lump sum exemption in case of

3. taxoninsurance premiums. recapitalization, etc.

Swiss stamp duty law applies not only to Also, confirmed by federal court decision, indirect

Swiss-incorporated or certain tax-resident contributions into the equity reserves (so called

companies, but also to Liechtenstein ‘grandparent contributions’) are not subject to

companies under the Liechtenstein- issuance stamp duty. Thus, many transactions are

Switzerland custom agreement. The securities PRaaclRIURESTE SR Ty Xe VA= ool el e RTeR Y[

transfer tax and the tax on insurance current regime.
premiums were not part of the proposed
abolishment and would have continued ‘as is’,
regardless of the vote.
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https://taxsummaries.pwc.com/switzerland/corporate/other-taxes
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United Arab Emirates

The UAE introduces a federal corporate tax

On January 31, the UAE Ministry of Finance (MoF)
announced the introduction of a federal corporate income
tax (CIT) effective for financial years starting on or after
June 1, 2023.

The UAE CIT regime would be based on international best
practices, with a low / minimal compliance burden on
businesses. High-level details on the proposed CIT regime
are set out in the press release and the Frequently Asked
Questions (FAQs) published on the websites of the MoF
and the Federal Tax Authority. Further information is
expected by mid 2022.

Key features of the proposed UAE CIT regime include:
* a 9% statutory rate (income greater than AED 375,000);

* a 0% CIT for small businesses and startups (income
less than AED 375,000);

+ exemptions for UAE-based headquarters and
international business hubs;

* no taxation on foreign direct investment;
* no taxation on personal income; and

» a minimal compliance burden for businesses that should
strengthen the UAE’s position as a global hub for
business and investment and a leading international
financial center.

For more information see our PwC Insight.

PwC observation

A UAE CIT regime would enable the UAE
to adopt and implement the OECD BEPS
measures that address the tax challenges
arising from the digitalisation of the global
economy, and the introduction of a global
minimum tax rate for large multinationals.
The press release and FAQs provide
helpful information on the expected key
features of the proposed UAE CIT regime.
However, further specifics and technical
details are needed in order for businesses

to assess the impact and their readiness.
Additional information is expected by mid
2022, which would give impacted
businesses at least 12 months to prepare.
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India

India Budget 2022 — impact on foreign investors and multinationals

The Indian Finance Minister presented the
Union Budget for 2022-23 (Budget 2022) on
February 1. With India’s current-year economic
growth estimated to be 9.2%, Budget 2022
focuses on infrastructure spending with an aim
to boost growth amid continued disruption from
the pandemic. It also makes a strong pivot
toward the digital economy, climate change,
clean energy transition, and ease of living.

The Finance Minister has continued with the
underlying theme of seeking to provide a
stable and predictable tax regime to promote
voluntary compliance and reduce litigation,
while keeping the overall tax structure
unchanged.

Budget 2022 proposals would take effect once
both houses of Parliament pass it and
Presidential assent is accorded.

Read the PwC Tax Insight for highlights on
key Budget 2022 tax proposals affecting
foreign investors and multinational enterprises
doing business in India

PwC observation

Budget 2022 specifically focuses on
infrastructure development and expansion,
which could have a multiplier effect on the

Indian economy. Multinational entities should
analyze the impact of key Budget 2022
proposals on their operations.
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Mexico

Mexico extends tax benefits for IPOs and bonds

The Mexican Government published on
December 23 a Decree that extends, and
in some cases expands to fiscal year 2025,
the tax benefits initially granted through a
previous Decree. That previous Decree,
published on January 8, 2019 (originally
ending in FY 2021), related to the
withholding tax on interest paid by
Mexican residents for publicly traded
corporate debt bonds and a reduced tax
rate for certain taxpayers on the capital
gain obtained from the sale of public
shares through an initial public offering
(IPO).

The main changes made by the new
Decree are:

» The tax credit that is currently granted
to withholding agents in connection with
interest payments made to non-
residents, and that is derived from debt
bonds issued by Mexican- resident
issuers and listed in an authorized
Mexican stock exchange is now
extended to cover interest payments
issued by government- owned
productive entities.

An inclusion for the definition of bonds to mean
those debt obligations or debt securities that
may circulate in the authorized Mexican stock
exchanges pursuant to the Mexican Securities
Law and issued in a series or block and
representing a participation over a collective
debt.

The extension, until 2025, of the tax benefit
equal to 10% of the capital gain from the sale
(through the authorized Mexican stock
exchanges) of listed shares issued by Mexican
entities, transferred by Mexican- resident
individuals and non-residents. The condition
requiring that the book equity of the Mexican
issuer was MXN$1 billion is modified and must
now not exceed MXN$25 billion at the IPO.

Read more in the PwC Tax Insight.

PwC observation

Taxpayers will need to wait for the Mexican Tax
Authority to issue the rules necessary to properly

apply these tax benefits. Nevertheless, the
extension of these benefits should encourage
investment in domestic corporate bonds and
private equity markets (IPOs).
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France
Court decision acknowledges tax credit for taxes paid abroad on dividends

Under the participation exemption, The Court justifies this solution by the fact that the r
companies established in France and that add back of 5% of the dividends should be

hold qualifying shares representing at analysed as genuine taxation in France and not

least 5% of the issued capital of only an add back corresponding to expenses.

subsidiaries (French or foreign) have the
option of excluding 95% of the
subsidiaries' net dividends from the French
CIT basis. The remaining 5% of the
dividends, reduced to 1% in certain
circumstances, are subject to CIT.

The Administrative Court of Appeal held the tax
authorities could not invoke the difference of
treatment with the other subsidiaries as evidence
of a transfer of profit since, based on the existence
of local regulatory requirements, which were
largely documented, the Brazilian and Indian

In a January 27 decision, the Lyon subsidiaries were placed in a different situation.
Administrative Court of Appeal ruled that
such parent companies may, within the PwC observation
limits provided by international tax treaties,
claim a tax credit in France for the tax paid
abroad in respect of said dividends.

MNEs with holding companies in France should
assess the opportunity to file a claim in order to
benefit from a tax credit in France. For dividends

paid relating to the 2019 financial year (CIT paid
in 2020), the deadline for filing a claim is
December 31, 2022.
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Glossary

Acronym Definition Acronym Definition

ATAD Anti-Tax Avoidance Directive HRMC Her Majesty's Revenue and Customs
. BEps ................ Base Erosmnand Prof|tSh|ft| ng ......................................... ||: .................... |nc|us|ve framework ...................................................
. CFC ................. (.:.o.r;t.r.o.".éa . fore|gn Corporau()n ........................................... I.F.) .................... mtang, b|e property ....................................................
. CGT ................. Cap|ta| gamstax ......................................................... M&A ................. mergers and vaUISItlons ..............................................
. Crr .................. Corporate mcome tax .................................................... MNC ................. m u|t|nat|ona| . corporat|on ..............................................
S TTOREEIRE ot Bt SOTa s o sy taxarrangements ..... Ncs T ................ noncooperanve statesand t er nt ones .................................
B R d|g|tal S SEen b.r'g']é'r{iéétic} e ldﬁblrhlié.Cllld-'dbé'rét'iéhl o I'D.é\'/éllc')blﬁwlér'li ..........
. DTT ................. doub|e tax .t.r éét.y. ........................................................ R permanent I
. EB |TDA ............. eammgs bef Ore mterest tax dememanon and amomsanon ............ R&D ................. reseamh& development ..............................................
. EC ................... European Comm|s|on ................................................... STE ................. Sma" & Thm P rom Enter pr |ses ........................................
CEEGENTT B st UTT ................. uncertam tax .t.r(.a;a.t.n.] ent ...............................................
S R Edrlébééh.l'jﬁi'o'r.m ......................................................... VAT ................. Va|ue added tax .......................................................
. G/_\A P ............... genera"y acceptedaccoummg pr|nc|p|es ............................... WH T ................ WltthIdmg tax ........................................................
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